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Teza de abilitare, intitulatd Politici monetare, incluziune financiara si digitalizare:
provocari §i solutii pentru sistemul financiar-bancar, este o lucrare stiintificd ampla si
riguroasd, menita sd evidentieze capacitatea de a desfasura cercetari independente, precum
si competente avansate dezvoltate in domeniul financiar-bancar. Structura tezei reflecta
integrarea coerentd a rezultatelor cercetdrilor publicate in reviste de specialitate cu
recunoastere internationald, precum si experienta acumulatd in cadrul proiectelor de
cercetare derulate in cariera academica.

Elaborarea ei se bazeaza pe cunoasterea aprofundatd a tematicilor abordate si pe
capacitatea de a aduce contributii originale, cu relevanta teoretica si aplicativa in domeniul
finante. Constructia tezei are la baza experienta a peste 25 de ani de cariera. Procesul de
redactare a implicat o organizare riguroasa a materialului, respectdnd coerenta si logica
argumentativd necesare unei lucrdri de abilitare. Acesta a inclus o revizuire criticd a
literaturii de specialitate, o expunere clard a metodologiilor utilizate, prezentarea sistematica
a rezultatelor obtinute, precum si o analiza sintetica a implicatiilor teoretice si practice ale
cercetarilor intreprinse.

In cariera academicd au contat provocarea stiintifica, perseverenta si dorinta de a
transmite mai departe stiinta acumulata. Tot parcursul profesional s-a incadrat in domeniul
finante: de la studii pana la cursuri predate, cercetari realizate si lucrari publicate.

Structura tezei respecta recomandarile Consiliului National de Atestare a Titlurilor,
Diplomelor si Certificatelor Universitare avand trei sectiuni principale: (i) Realizari stiintifice,
profesionale si academice; (ii) Planuri de evolutie si dezvoltare a carierei profesionale,
stiintifice si academice; (iii) Referinte bibliografice.

Cele trei directiile de cercetare urmate in cadrul prezentei lucrari sunt din domeniul
finante, in acord deplin cu tema aleasa. Ele fac obiectul a 3 capitole:

V' Politica monetara, inflatia si performanta economica: implicatii asupra stabilitatii
financiare
v’ Politici financiare, integritate economicad §i optimizarea performangei

v’ Provocari si oportunitafi ale bankingului in era digitala
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Tema lucrdrii abordeazd un subiect de actualitate. Prin delimitarea cercetarilor
proprii teza se axeaza pe analiza critica si aplicata a interactiunilor, cu accent pe contributiile
proprii, care includ dezvoltarea unor modele empirice, studii de caz si evaluari cantitative
privind impactul inflatiei asupra indicatorilor macroeconomici, aducand 1in atentie
incluziunea financiare, precum si efectele digitalizarii asupra performantei industriei
bancare.

Teza are obiective bine definite si exploreaza transformari si corelatii pentru a gasi
solutii pentru un sistem bancar stabil si performant. In mod specific, teza se concentreaza pe
urmatoarele teme:

* Inflatia §i impactul acesteia asupra cresterii economice §i a unor indicatori ai
stabilitatii financiare. Am studiat relatia dintre inflatie si cresterea economica, mediatd de
deciziile de politicaA monetara i implicatiile asupra stabilitdtii financiare. Rezultatele
evidentiazd mecanismele prin care inflatia poate influenta dezvoltarea economica si
stabilitatea sistemului financiar, contribuind la fundamentarea unor politici monetare
eficiente.

* Efectele absorbtiei fondurilor europene asupra competitivitatii IMM-urilor si a
stabilitatii finaniciare in Delta Dunarii. Fondurile europene pot fi un instrument strategic de
consolidare a stabilitatii financiare. Investitiille in infrastructura, digitalizare, mediu,
contribuie la dinamizarea activitatii economice, la reducerea dezechilibrelor si la cresterea
rezilientei financiare.

* Relatia dintre venituri §i productivitatea muncii in industria textila. Am analizat
industria textild, fiind dintre cele afectate de volatilitatea preturilor, ratelor dobanzii, etc.
Cercetarea evidentiaza legdtura intre cresterea salariilor si productivitatea muncii, corelatie
esentiala pentru mentinerea competitivitatii si echilibrului.

* Incluziunea financiara §i impactul sau asupra cresterii economice in Balcani §i
Europa Centrala. Accesul larg si echitabil la produse bancare este esential pentru
dezvoltarea economici sustenabild si cresterea incluziunii financiare. In era digitalizarii
incluziunea eficientd este o prioritate pentru guverne si institutii financiare. Am analizat atat
obstacolele cét si progresele privind incluziunea financiara in tarile balcanice.

* Explorarea legaturii dintre lipsa de onestitate academica isi delicventa economica:

Modelare prin metoda celor mai mici patrate partiale. Comportamentele neetice in mediul
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academic sunt corelate cu conduitele imorale §i comportamente financiare deviante cum ar
fi evaziunea fiscald. Am investigat legatura dintre variabile utilizand o abordare cantitativa.

* Schimbari in piata bankingului: de la reglemetare la inovarea produselor si
serviciilor. Acordul Basel II a exercitat un impact major asupra pietei bancare din Romania,
in contextul integarii europeane si a modernizarii sistemului financiar. Perioada 1998-2006
a fost o etapa de tranzitie si consolidare, in care institutiile bancare au adoptat noi standarde.
Am evidentiat influenta reglementarilor asupra transformdrilor din sectorul bancar
romanesc, cu referiri la inovarea produselor si serviciilor.

* Relatia structura- performanta in sistemul bancar european. Dupa criza financiara
din 2008, procesul de consolidare bancara in UE a dus cresterea concentrarii bancare. Am
studiat corelatia dintre gradul de concentrare bancara si rentabilitatea capitalurilor propria
pentru evidentia modul in care structura pietei influenteaza performanta bancilor.

* Transfomarea digitala in sectorul bancar. Digitalizarea produce transformari
semnificative in domeniul bancar, remodeland structura operationald si dinamica activitatilor
financiare. Am studiat procesul de digitalizare Tn sectorul bancar roménesc, identificand
directiile strategice ale bancilor, procedurile digitale implementate evidentiind oportunitatile
si provocarile. Am explorat, de asemenea, corelatiile dintre digitalizare, stabilitatea

sectorului bancar si alti indicatori.

A doua sectiune a tezei releva complexitatea si dinamica procesului de construire a
unei cariere academice, accentudnd necesitatea mentinerii unui echilibru sustenabil intre
activitatea didacticd si cea de cercetare. Intr-un mediu marcat de multiple transformari,
dezvoltarea profesionald continud este cheia pentru o carierd de succes. Capacitatea de a
inova, conectarea la tendintele globale sunt esentiale pentru relevanta academicd. Dar
satisfactia profesionald nu deriva din rezultate tangibile, ci din contributiile aduse
progresului cunoasterii, formarii studentilor, prin depasirea obstacolelor, expertizd si

angajament fatd de excelenta si societate.
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Summary

The habilitation thesis, entitled Monetary policies, financial inclusion and
digitalization: challenges and solutions for the financial-banking system, is a comprehensive
and rigorous scientific work, designed to highlight the ability to conduct independent research
and advanced skills developed in the financial-banking field. The structure of the thesis reflects
the coherent integration of research results published in internationally recognized journals, as
well as the experience gained in research projects carried out in the academic career.

Its elaboration is based on a thorough knowledge of the topics addressed and on the
ability to make original contributions with theoretical and applied relevance in the field of
finance. The construction of the thesis is based on the experience of over 25 years of career.
The drafting process involved a rigorous organization of the material, respecting the coherence
and argumentative logic necessary for an habilitation thesis. It included a critical review of the
literature, a clear exposition of the methodologies used, a systematic presentation of the results
obtained, as well as a synthetic analysis of the theoretical and practical implications of the
research undertaken.

In his academic career it was the scientific challenge, perseverance and the desire to
pass on the accumulated knowledge. His entire professional career has been in the field of
finance: from his studies to the courses he has taught, the research he has carried out and the
papers he has published.

The structure of the dissertation follows the recommendations of the National Council
for the Attestation of University Degrees, Diplomas and Certificates with three main sections:
(1) Scientific, professional and academic achievements; (ii) Plans for evolution and
development of professional, scientific and academic career; (ii1) Bibliographical references.

The three research directions followed in this paper are in the field of finance, in full
accordance with the chosen theme. They are the subject of 3 chapters:

v' Monetary policy, inflation and economic performance: implications for financial
stability

v’ Financial policies, economic integrity and performance optimization

v’ Banking challenges and opportunities in the digital age
The theme of the paper addresses a topical issue. By delineating its own research the

thesis focuses on critical and applied analysis of the interactions, with an emphasis on its own
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contributions, which include the development of empirical models, case studies and
quantitative assessments on the impact of inflation on macroeconomic indicators, bringing into
focus financial inclusion, as well as the effects of digitalization on the performance of the
banking industry.

The thesis has well-defined objectives and explores transformations and correlations in
order to find solutions for a stable and performing banking system. Specifically, the thesis
focuses on the following themes:

* Inflation and its impact on economic growth and some indicators of financial
stability. We studied the relationship between inflation and economic growth mediated by
monetary policy decisions and the implications for financial stability. The results highlight the
mechanisms through which inflation can influence economic growth and the stability of the
financial system, contributing to the rationale for effective monetary policies.

* The effects of EU funds absorption on SME competitiveness and financial stability in
the Danube Delta. European funds can be a strategic tool to strengthen financial stability.
Investments in infrastructure, digitalization, environment, contribute to boost economic
activity, reduce imbalances and increase financial resilience.

* The relationship between earnings and labor productivity in the textile industry. We
analyzed the textile industry, being one of the industries affected by price volatility, interest
rates, etc. The research highlights the link between wage growth and labor productivity, which
is essential to maintain competitiveness and equilibrium.

* Financial inclusion and its impact on economic growth in the Balkans and Central
Europe. Broad and equitable access to banking products is essential for sustainable economic
development and increased financial inclusion. In the age of digitization effective inclusion is
a priority for governments and financial institutions. We analyzed both obstacles and progress
on financial inclusion in the Balkan countries.

* Exploring the link between academic dishonesty and economic delinquency: partial
least squares modeling. Academic unethical behaviors are correlated with immoral behaviors
and financial deviant behaviors such as tax evasion. We investigated the relationship between
variables using a quantitative approach.

* Changes in the banking market: from regulation to product and service innovation.
Basel II had a major impact on the Romanian banking market in the context of European

integration and modernization of the financial system. The period 1998-2006 was a period of
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transition and consolidation, during which banking institutions adopted new standards. We
highlighted the influence of regulation on the transformations in the Romanian banking sector,
with references to product and service innovation.

* The structure-performance relationship in the European banking system. After the
2008 financial crisis, the process of bank consolidation in the EU led to an increase in bank
concentration. We study the correlation between the degree of bank concentration and the
return on equity to highlight how market structure influences bank performance.

* Digital transformation in banking. Digitalization produces significant
transformations in the banking sector, reshaping the operational structure and dynamics of
financial activities. We studied the digitization process in the Romanian banking sector,
identifying the strategic directions of banks, the digital procedures implemented highlighting
opportunities and challenges. We also explored the correlations between digitalization, banking
sector stability and other indicators.

The second section of the thesis reveals the complexity and dynamics of building an
academic career, emphasizing the need to maintain a sustainable balance between teaching and
research. In an environment marked by multiple transformations, continuous professional
development is the key to a successful career. The ability to innovate and connect to global
trends are essential for academic relevance. But professional satisfaction does not derive from
tangible results, but from contributions to the advancement of knowledge, the training of

students, overcoming obstacles, expertise and commitment to excellence and society.



