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A1. Articole în reviste cotate ISI cu scor de influență absolut (AIS) nenul 

Autori, denumire articol, denumire revistă, 
volumul (numărul), numărul de pagini între 
care este încadrat articolul în revistă, data 

publicării articolului, ISSN-ul revistei, accession 
number (WoS) 

M – factor 
de 

multiplicare 

N – 
Număr 

de autori 

AIS 
JCR 

Pi – 
Punctaj 

1. Șerban, R. A., Mihaiu, D. M., Brătian, V.,
Opreana, A., & Herciu, M. (2025). Effectiveness
of the ESG approach in portfolio selection–an
empirical evidence from the US stock
market. Journal of Business Economics and
Management, 26(4), 918-940,
WOS:001575476200002.
https://doi.org/10.3846/jbem.2025.24751.

10 5 0,387 2,322 

2. Herciu, M., Ogrean, C., Mihaiu, D., Serban,
R., Aivaz, K. A., & Tichindelean, M. (2023).
Improving Business Models for the Circular
Economy:  Developing  a  Framework  for
Circular Fashion. Transformations in Business
& Economics, 22(3), WOS:001130717200027.

10 6 0,170 0,850 

3. Șerban, R. A., Mihaiu Cindea, D. M.,
Țichindelean, M., Ogrean, C., & Herciu, M.
(2023). Factors of sustainable competitiveness at
company level: A comparison of four global
economic sectors. Journal of Business
Economics and Management (JBEM), 24(3),
449-470, WOS:001052852100003.
https://doi.org/10.3846/jbem.2023.19478.

10 5 0,387 2,322 

4. Șerban, R. A., Mihaiu, D. M., & Țichindelean,
M. (2022). Environment, social, and governance
score and value added impacts on market
capitalization: A sectoral-based
approach. Sustainability, 14(4), 2069,
WOS:000771476200001.
https://doi.org/10.3390/su14042069.

6 3 0,538 2,582 

5. Brătian, V., Acu, A. M., Mihaiu, D. M., &
Șerban, R. A. (2022). Geometric Brownian
Motion (GBM) of stock indexes and financial

6 4 0,373 1,567 

https://doi.org/10.3846/jbem.2025.24751
https://doi.org/10.3846/jbem.2023.19478
https://doi.org/10.3390/su14042069


market uncertainty in the context of non-crisis 
and financial crisis 
scenarios. Mathematics, 10(3), 309, 
WOS:000755071900001. 
https://doi.org/10.3390/math10030309. 

6. Mihaiu, D. M., Șerban, R. A., Opreana, A.,
Țichindelean, M., Brătian, V., & Barbu, L.
(2021). The impact of mergers and acquisitions
and sustainability on company performance in
the pharmaceutical
sector. Sustainability, 13(12), 6525,
WOS:000666389200001.
https://doi.org/10.3390/su13126525.

6 6 0,538 1,614 

TOTAL 11,257 

A2. Cărți, capitole din cărți, volum ISI Proceedings 

Autori, denumire carte/capitol, volum, 
editură, data publicării, număr pagini, ISBN 

Punctaj total Număr de 
autori 

Punctaj 
final/autor 

Mihaiu, D., Șerban, R. A., Gemenel, I., Gabriel, 
M. C., Maciejasz, M., Poskart, R., Grosu, F.,
Constantino, L., Natale, S., De Martino, M., and
Bertelli, R. (2024). RETHINK FINANCE
CHANGING PARADIGMS IN FINANCE.
Opole University, e-ISBN 978-83-8332-084-7.

0,2 11 0,018 

TOTAL 0,018 

B. Citări în reviste cotate ISI cu scor de influență absolut (AIS) nenul

Lucrare citată: Citare: 
Autori, denumire articol, 

denumire revistă, volumul 
(numărul), numărul de 
pagini între care este 

încadrat articolul în revistă, 
data publicării articolului, 
ISSN-ul revistei, accession 

number (WoS) 

Q1, 
Q2, 

Q3, Q4 
După 
AIS 

Ci – 
Punctaj 

Herciu, M., Ogrean, C., Mihaiu, D., Serban, 
R., Aivaz, K. A., & Tichindelean, M. (2023). 
Improving Business Models for the Circular 
Economy:  Developing  a  Framework  for 
Circular Fashion. Transformations in 
Business & Economics, 22(3), 
WOS:001130717200027. 

Peng, J., Baležentis, T., 
Streimikiene, D., Dabkiene, V., 
& Agnusdei, G. P. Circular 
Economy in Agriculture: A 
Systematic Literature 
Review. Sustainable 
Development, 
WOS:001512337500001 

Q1 1 

Șerban, R. A., Mihaiu Cindea, D. M., 
Țichindelean, M., Ogrean, C., & Herciu, M. 
(2023). Factors of sustainable 
competitiveness at company level: A 

Wang, X., Zhou, B., & Li, X. 
(2025). Qualified foreign 
institutional investors and 
corporate ESG performance: 

Q1 1 

https://doi.org/10.3390/math10030309
https://doi.org/10.3390/su13126525


comparison of four global economic 
sectors. Journal of Business Economics and 
Management (JBEM), 24(3), 449-470, 
WOS:001052852100003. 
https://doi.org/10.3846/jbem.2023.19478. 

Evidence from 
China. International Review of 
Financial Analysis, 101, 
104032, 
WOS:001436052700001 
Xue, Q., Jin, Y., & Zhang, C. 
(2024). ESG rating results and 
corporate total factor 
productivity. International 
Review of Financial 
Analysis, 95, 103381, 
WOS:001256231200001 

Q1 1 

Brătian, V., Acu, A. M., Mihaiu, D. M., & 
Șerban, R. A. (2022). Geometric Brownian 
Motion (GBM) of stock indexes and financial 
market uncertainty in the context of non-crisis 
and financial crisis 
scenarios. Mathematics, 10(3), 309, 
WOS:000755071900001. 
https://doi.org/10.3390/math10030309. 

Curto, J. D., & Serrasqueiro, P. 
(2022). Averaging financial 
ratios. Finance Research 
Letters, 48, 103000, 
WOS:000813403200004 

Q1 1 

Șerban, R. A., Mihaiu, D. M., & 
Țichindelean, M. (2022). Environment, 
social, and governance score and value added 
impacts on market capitalization: A sectoral-
based approach. Sustainability, 14(4), 2069, 
WOS:000771476200001. 
https://doi.org/10.3390/su14042069. 

Yadav, A., & Asongu, S. A. 
(2025). The role of ESG 
performance in moderating the 
impact of financial distress on 
company value: Evidence of 
wavelet‐enhanced quantile 
regression with Indian 
companies. Business Strategy 
and the Environment, 34(3), 
2782-2798, 
WOS:001391594400001 

Q1 1 

Li, X., Saat, M. M., Khatib, S. 
F., & Liu, Y. (2024). 
Sustainable development and 
firm value: How ESG 
performance shapes corporate 
success—a systematic literature 
review. Business Strategy & 
Development, 7(4), e70026, 
WOS:001332621900001 

Q1 1 

Rubino, M., Mastrorocco, I., & 
Garegnani, G. M. (2024). The 
influence of market and 
institutional factors on ESG 
rating disagreement. Corporate 
Social Responsibility and 
Environmental 
Management, 31(5), 3916-
3926, WOS:001188400100001 

Q1 1 

Jung, Y. L., & Yoo, H. S. 
(2023). Environmental, social, 
and governance activities and 
firm performance: Global 
evidence and the moderating 

Q1 1 

https://doi.org/10.3846/jbem.2023.19478
https://doi.org/10.3390/math10030309
https://doi.org/10.3390/su14042069


effect of market 
competition. Corporate Social 
Responsibility and
Environmental 
Management, 30(6), 2830-
2839, WOS:000985790400001 
Iazzolino, G., Bruni, M. E., 
Veltri, S., Morea, D., & 
Baldissarro, G. (2023). The 
impact of ESG factors on 
financial efficiency: An 
empirical analysis for the 
selection of sustainable firm 
portfolios. Corporate Social 
Responsibility and
Environmental 
Management, 30(4), 1917-
1927, WOS:000934171900001 

Q1 1 

Mihaiu, D. M., Șerban, R. A., Opreana, A., 
Țichindelean, M., Brătian, V., & Barbu, L. 
(2021). The impact of mergers and 
acquisitions and sustainability on company 
performance in the pharmaceutical 
sector. Sustainability, 13(12), 6525, 
WOS:000666389200001. 
https://doi.org/10.3390/su13126525. 

Gupta, N., Kashiramka, S., & 
Singh, S. (2025). Navigating 
Borders and Sustainability: 
Unravelling the Impact of 
Sustainability on Cross‐Border 
M&A Performance in 
Emerging Markets. Corporate 
Social Responsibility and 
Environmental 
Management, 32(5), 6235-
6260. WOS:001511322700001 

Q1 1 

TOTAL 10 

Gradul de îndeplinire a standardelor minimale: 

Punctaj minimal Punctaje obținute 
Articole (A1+A2) = P P ≥ 2 11,275 puncte 

Citări (B) = C C ≥ 1,2 10 puncte 
Total = S = P+C S = P + C ≥ 4 21,275 puncte 

 6 articole Web of Science – Social Citation Index cu AIS nenul
 3 articole Web of Science din categoria Core Economics
 Șerban, R. A., Mihaiu, D. M., Brătian, V., Opreana, A., & Herciu, M. (2025). Effectiveness of

the ESG approach in portfolio selection–an empirical evidence from the US stock market.
Journal of Business Economics and Management, 26(4), 918-940, WOS:001575476200002.
https://doi.org/10.3846/jbem.2025.24751, AIS=0,387 (JCR 2024);

 Herciu, M., Ogrean, C., Mihaiu, D., Serban, R., Aivaz, K. A., & Tichindelean, M. (2023).
Improving Business Models for the Circular Economy:  Developing  a  Framework  for Circular
Fashion. Transformations in Business & Economics, 22(3), WOS:001130717200027 AIS=0,17
(JCR 2023);

 Șerban, R. A., Mihaiu Cindea, D. M., Țichindelean, M., Ogrean, C., & Herciu, M. (2023).
Factors of sustainable competitiveness at company level: A comparison of four global
economic sectors. Journal of Business Economics and Management (JBEM), 24(3), 449-470,
WOS:001052852100003. https://doi.org/10.3846/jbem.2023.19478, AIS=0,387 (JCR
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2024). 
 6 articole Web of Science – Social Citation Index cu AIS>0,15

 Șerban, R. A., Mihaiu, D. M., Brătian, V., Opreana, A., & Herciu, M. (2025). Effectiveness
of the ESG approach in portfolio selection–an empirical evidence from the US stock
market. Journal of Business Economics and Management, 26(4), 918-940,
WOS:001575476200002. https://doi.org/10.3846/jbem.2025.24751, AIS=0,387 (JCR
2024);

 Herciu, M., Ogrean, C., Mihaiu, D., Serban, R., Aivaz, K. A., & Tichindelean, M. (2023).
Improving Business Models for the Circular Economy:  Developing  a  Framework  for
Circular Fashion. Transformations in Business & Economics, 22(3),
WOS:001130717200027 AIS=0,17 (JCR 2023);

 Șerban, R. A., Mihaiu Cindea, D. M., Țichindelean, M., Ogrean, C., & Herciu, M. (2023).
Factors of sustainable competitiveness at company level: A comparison of four global
economic sectors. Journal of Business Economics and Management (JBEM), 24(3), 449-
470, WOS:001052852100003. https://doi.org/10.3846/jbem.2023.19478, AIS=0,387
(JCR 2024);

 Șerban, R. A., Mihaiu, D. M., & Țichindelean, M. (2022). Environment, social, and
governance score and value added impacts on market capitalization: A sectoral-based
approach. Sustainability, 14(4), 2069, WOS:000771476200001.
https://doi.org/10.3390/su14042069, AIS=0,538 (JCR 2024);

 Brătian, V., Acu, A. M., Mihaiu, D. M., & Șerban, R. A. (2022). Geometric Brownian
Motion (GBM) of stock indexes and financial market uncertainty in the context of non-
crisis and financial crisis scenarios. Mathematics, 10(3), 309, WOS:000755071900001.
https://doi.org/10.3390/math10030309, AIS=0,373 (JCR 2023);

 Mihaiu, D. M., Șerban, R. A., Opreana, A., Țichindelean, M., Brătian, V., & Barbu, L.
(2021). The impact of mergers and acquisitions and sustainability on company performance
in the pharmaceutical sector. Sustainability, 13(12), 6525, WOS:000666389200001.
https://doi.org/10.3390/su13126525, AIS=0,538 (JCR 2024);
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